O6pazer 3a npexacTasisiBaHe Ha lopuaudecko jiuie / Sample form for representation of a legal entity

OBJIJHOMOIOHO
3a mpecTABIABAHE HA AKIHOHEP B 0010TO chOpanune
Ha aknuoHepure Ha ,Manapa FOpbn® AJl

[oxmucanusr. ........ /mMe W dammumsy/.., JOKyMEHT 3a
camonmuuHocT No....... , M3AANCH HA .............. r., OT
.............. , 4lpeC ................., B Ka4ECTBOTO MH Ha
JUPEKTOP M 3aKOHEH MPEACTABUTET HA .everereceenees ,
........ , CBbC CeJalMlle M ajJpec Ha YIpaBleHHE
................. , Boucan. Ne ........ B ............, EHUK
B Ka4eCTBOTO Ha aKI[MOHED, MPUTEXKABAI ......... Goovenen )

(Oymu u yugpu) Oposi OC3HAIUYHU AKIMU C TPABO HA
IJ1ac, ¢ HOMHHAJIHA CTOMHOCT | (e71H) JeB BcAKa eHa OT
KarmuTana Ha ,Mamapa FOpsn” AJl (Hapuyano mo-mOIy
SwApyxkectBoto”), EMK 200341288, cbc cemamume u
aapec Ha ympaienue: Oy ,,Kusa3 bopuc I Ne§82, er. 2,
amn. 3, paiion ,,Onecoc”, rp. Bapna 9002, Ha ocHoBaHMe
1. 226 ot Teprosckus 3akoH (T3) BBB Bpb3ka ¢ wi. 1151
u 9. 116 or 3akoHa 3a HMyONMYHOTO TpeAyiaraHe Ha
neHHu kamwka (3TITIK),

YII'BJIHOMOIIABAM

............. /., JOKYMEHT 3a CaMOJMYHOCT No ............,

Jla mpencTaBiisiBa yIpaBIIBaHOTO OT MEH JPY>KECTBO Ha
pemoBHoTO OO0mO CcHOpaHWEe Ha aKIUOHEPHUTE Ha
~Mamapa HOpen” AJl, ¢ yHHKaneH HIeHTHOUKAIUOHEH
kon Ha cwoutneTo MDR22052026AGM  (,,061m0T0
chOpaHue Ha aKIMOHEPUTE ), KOETO IIIe Ce MPOoBeae Ha 22
maii 2026 r. ot 14.00 yaca, U3TOYHO €BPOIEHCKO BpeMe
EET=UTC+3 (11:00 gaca KOOpIWHUPAHO yHHBEPCATHO
Bpeme UTC), Ha anpeca Ha ynpapieHue Ha Jlpy>kecTBOTO,
U Ja TiacyBa C ........ /mymu u uubpu/ Opos oOT
MPUTECIKABAHUTE OT APYKECTBOTO aKIIUU IO BBIIPOCUTE OT
MHEBHHS pel ChIVIACHO YKa3aHWsA II0-I0Ny HAdWH, a
UMCHHO:

1. Ilpuemane Ha eoouwnusi Ookaiad nHa Cwveema Ha
oupexmopume 3a OeliHocmma Ha [Ipydcecmeomo npes
2025 e.

IIpoekr 3a pemenue: “O6moTo CbvOpaHue mnpreMa
ronguirHus  okinan Ha ChBeTa HA JTUPEKTOPHUTE 3a
neriHoctTa Ha JIpyxectBoTo mpe3 2025 r.”

Hauun Ha riacyBane: 3a, IPOTHUB, BH3IbPKaI ce, M0
CBOSI MpeneHKa

2. Ilpuemane na 200uuwihus OOKIAO 34 OeUHOCMMA HA
Jlupexmopa 3a epwv3xu ¢ unsecmumopume npe3 2025 e.

Ipoekr 3a pemenue: “O0moro ceOpaHue npueMa
TOAMIIHUS JOKJaJ 3a JelHocTra Ha JlupekTtopa 3a
BPB3KH ¢ HHBecTUTOpHUTE mpe3 2025 r.”

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe

AD
The undersigned ...... /name and ..../..., holding an
identification document ............. by Guernsey
Passport  Office, with adders ............
representative of, .............. , with seat and address
of management at ................ , registered under No

in the capacity of a shareholder holding
(oveennen, ) book entry voting shares each of which
with a par value of 1 (one) Bulgarian leva of the
share capital of Madara Europe AD (herein after
referred to as “the Company”), UIC 200341288,
having its seat and address of management: No 82,
Knyaz Boris I Blvd, floor 2, apartment 3, Odessos
municipal region, 9002 Varna on the grounds of Art.
226 of the Commercial Act (CA) in reference to Art.
115 r and Art. 116 of the Public Offer of Securities
Act (POSA),

HEREBY AUTHORIZE
................ , holding an identification document No
.......... , issued on .......... by ............., with
address at: ...........coeeiiiinnnn (“the Proxy”),

To represent the company managed by me at the
regular general meeting of the shareholders of
Madara Europe AD, unique identification code of the
event MDR22052026AGM (“the General Meeting of
the Shareholders™), that shall be held on 22" May
2026 at 2.00 p.m. Eastern European Time
EET=UTC+3 (11:00 a.m. UTC), at the address of
management of the Company and to vote
with...... /A / shares held by the company on the
items included in the agenda in accordance with the
instructions set forth below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2025.

Draft resolution: “The General Meeting approves
the annual report of the Board of Directors on the
business activity of the Company in 2025.”

Voting instructions: For, Against, Restrained, at
his/her discretion

2. Approval of the annual report of the Investors
Relations Director on his activity in 2025.

Draft resolution: “The General Meeting approves
the annual report of the Investors Relations Director
on his activity in 2025.”
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Hauun Ha rjiacyBaHe: 32, MpOTHUB, BL3ABbP7KAJI C€, 110
CBOSI IIPCUCHKA

3. Ipuemane na Ooumopckus O0OKIAO 3a U3BLPUIEHUS
00um Ha 200uwHUs purarncog omuem Ha Jpyscecmsomo
3a 2025 2.

Ipoekr 3a pemenme: “O6moro crOpaHme  mpueMa
OnuTopcKust JOKIAA 33 U3BBPLICHHUS OJUT Ha T'OJUIIHUSI
(uHAHCOB OTUeT Ha [{pyx)ecTBOTO 32 2025 1.”

Hauun Ha rjiacyBaHe: 32, MpOTHUB, BL3AbP7KaJI C€, 110
CBOSI IIPpCUCHKA

4. Ilpuemane na 0OUMUpanust 200uULUeH GUHAHCO8 Omyuem
na Jlpysicecmeomo 3a 2025 e.

IIpoexT 3a pemenue: “O6moro cwvOpaHue mpuema
OIUTHPAHMS TOJHIIeH (PUHAHCOB OTUYET Ha J[pys’kecTBOTO
322025 r.”

Hauun Ha ruacysane: 3a, IpoTUB, Bb3IbpaKaJ ce, 10
CBOSI MpeleHKa

5. [Ilpuemane Ha 200uwHUA OOKNAO0 HA OOUMHUSA
Komumem 3a 2025 .

IMpoekr 3a pemenwe: “O0moOTO CHOpaHue mpUeMa
TOIWIIHUS JOKJIAaA Ha OOUTHHS KOMHTET 3a 2025r.”

Hauun Ha ruacyBane: 3a, NpOTUB, Bb3IbPKaJa ce, M0
CBOSI NIPeLeHKA

6. Bszemane Ha peuieHue OMHOCHO pasnpeoeisine Ha
neyanba u noKpusaue Ha 3a2you.

IIpoexkT 3a pemenue: “/Ipyx’ecTBOTO HE pasnpenens
medanba, THH KaTo e peammsupano 3aryba 3a 2025 r.
Jpy>ecTBOTO NOKpHBa HATPyNaHH 3aryOu 10 pa3Mepa Ha
HepasInpe/eneHaTa neyanda oT MUHAIN TIePUOIH .

Hauun Ha riacyBane: 3a, IPOTUB, BH3IbPKaI ce, M0
CBOSI MpeneHKa

7. Bzemane na pewenue 3a oceobodcoasane om
omeosoprocm  na  uneHogeme na  Cwveema  Ha
oupexmopume Ha /[pysxcecmeomo 3a 0etitHocmma um npe3
2025 a.

Ipoekr 3a pemenue: “O6moTo crOpaHue ocBoOOXK1aBa
OT OTTOBOPHOCT uyieHOBeTe Ha CbBeTa Ha JTUPEKTOPUTE
Ha [lpyxectBoTo - r-H Ilon Paitmu, Xaxnun Paiinu u
Xpucro BanepueB Cokxomapcku 3a AeHHOCTTa MM IIpe3
2025 r.”

Hauun Ha riacyBane: 3a, IPOTHUB, BL3IbPKaI ce, M0
CBOSI MpeneHKa

8. Ilpuemane na ooxnada na Cveema na J{upexmopume
OMHOCHO npuiazane Ha Iorumuxama 3a
Bb3HAZPAICOCHUAMA HA YAPAGUIMEIHUME U KOHMPOJIHU
opeanu Ha Jlpyscecmeomo 3a 2025 e.

[poekr 3a pemenue: “OO6moro chOpaHue Ipuema
nokinana Ha CpBeTta Ha JJUpEKTOpHUTE OTHOCHO IpHIIaraHe

Voting instructions: For, Against, Restrained, at
his/her discretion

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2025.

Draft resolution: “The General Meeting approves
the Auditors’ report on the performed audit of the
annual financial statements of the Company for year
2025.”

Voting instructions: For, Against, Restrained, at
his/her discretion

4. Approval of the audited annual financial
statements of the Company for year 2025.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2025.”

Voting instructions: For, Against, Restrained, at
his/her discretion

5. Approval of the annual report of the audit
commiittee for 2025.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2025.”

Voting instructions: For, Against, Restrained, at
his/her discretion

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2025. The company
shall cover accumulated losses to the extent of
undistributed profits available from previous
periods.”

Voting instructions: For, Against, Restrained, at
his/her discretion

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2025.

Draft resolution: “The General Meeting discharges
the members of the Board of Directors of the
Company - Mr. Paul Riley; Jacqueline Riley and
Hristo Valeriev Sokolarski, from liability for their
activities in 2025.”

Voting instructions: For, Against, Restrained, at
his/her discretion

8. Approval of the report of the Board of Directors
for the application of the policy for the
remuneration of the management and controlling
bodies of the Company for 2025.

Draft resolution: “The General Meeting approves
the report of the Board of Directors for the
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Ha [TonuTukara 3a Bb3HArpaKJACHUATA HA YIIPABUTEITHUTE
U KOHTPOJIHU opraHu Ha [lpyxectBoTo 3a 2025 r.”

Hauun Ha riacyBaHe: 3a, NpOTUB, B3IbpiKaJ ce, M0
CBOsI NpeleHKa

9. Uz60p Ha pesucmpupan oOumop 3a u3ebpuiBaHe Ha
He3a8UucUM (QUHAHCO8 OO0UM HA 200UWHUA QUHAHCO8
omyem ua [pyscecmeomo 3a 200uHamMa, NPUKIIOUEAA
na 31.12.2026 e.

IpoekT 3a pemenue: “O0moTo CchOpaHue u3OHUpa
»EkoBuc Onut bouarapus® OO/, EUK 131039504, Per.
Ne 114, xoeTo 1a U3BBPIIN HE3aBUCHM (PMHAHCOB OJUT Ha
roAMIIHUs  (QUHAHCOB oT4eT Ha JlpyxecTBoTo 3a
rogvHaTa, mpukimrouBama Ha 31.12.2026 1., 10
Ipenopbka Ha OAUTHHUS KOMHUTET.”

Hauun Ha ruacysane: 3a, IpoTUB, Bb3IbpaKaJi ce, 10
CBOSI MpeleHKa

10. Bszemanme mHa pewenue 3a  omnuceaxe  Ha
Lpyocecmeomo om pecucmovpa no un. 30, an. 1, m. 3 om
3axona 3a Komucusma 3a ¢hunancoé Hadzop npu
yeaosuama wa un. 119 om 3axona 3a nybauunomo
npeonazane na yennu kuudica (3IILK).

MortuBu 3a pemerueTo no 4i. 119, an. 3 ot 3IIILK:

IMonnwspkaHeTo Ha MyOJIMYCH CTATYT W3UCKBA 3HAYUTEIICH
(hMHAHCOB, aIMHUHHUCTPATHBCH M OPTaHU3alMOHEH Pecypc,
Koiiro [pyxecTBoTO He MOXe na obesmeun. C orien Ha
TOBa OTIHCBAHETO OT peructbpa mo ui. 30, an. 1, T. 3 oT
3akoHa 3a Komucusra 3a puHAHCOB HA/[30p € B MHTEpEC Ha
JIPY>)KECTBOTO W HeroBaTra ()MHAHCOBAa CTAOWIHOCT U HE
3acsra mpaBaTa Ha aKIHOHEPUTE.

IIpoexr 3a pemenue: ,,00moTo chOpaHne mpHeMa
pelieHne 3a OTIMCBaHe Ha JIpyKeCTBOTO OT perucTbpa
mowr 30, am. 1, 1. 3 or 3akona 3a Komwucusita 3a
(mHAHCOB Han30p Ha ocHoBaHMe Wi.119, am.l m an3 ot
3IIIK, xaTo 3a Ta3u men 3aAb/hkaBa M YI'BIHOMOIIABA
npescTaBisiBaiius JpyKecTBOTO Ja MpejrnpreMe BCHUKU
HEOOXOAUMH JISHCTBUSI 110 U3MBIHEHHE HA PEIICHHETO, B
T.4. TOJIaBaHe Ha 3asBieHue 10 Komucusra 3a ¢uHaHcoB
Haa30p.

Hauun Ha raacyBase: 3a, IpOTHB, BB3ABPXKAI ce, MO
CBOSI MpeneHKa

11. Pasuu.

Hauun Ha riacyBane: 3a, IPOTHUB, BH3IbPKaI ce, M0
CBOSI MpeneHKa

(3a 6caku eoun om ewvnpocunme om OHEGHUA Peod
mpadea oOa ce usbepe camo eoun om u3dOpoeHume
Hauunu 3a 2nacyeamne ,3a”, ,npomug”, ,,6b30LPIHCAI
ce”, ,,no ceos npeyenka’)

application of the policy for the remuneration of the
management and controlling bodies of the Company
for 2025.”

Voting instructions: For, Against, Restrained, at
his/her discretion

9. Appointment of a registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2026.

Draft resolution: “The General Meeting appoints
“Ecovis Audit Bulgaria” OOD, UIC 131039504,
Reg. No 114, to conduct an independent financial
audit of the annual financial statements of the
Company, for the year ended 31.12.2026, on the
recommendation of the audit committee.*

Voting instructions: For, Against, Restrained, at
his/her discretion

10. Adopting a resolution for the delisting of the
Company from the register under Article 30,
paragraph 1, item 3 of the Financial Supervision
Commission Act, under the conditions of Article 119
of the Public Offering of Securities Act (POSA).

Reasons for the resolution under Article 119,
paragraph 3 of POSA:

Maintaining  public company status requires
significant financial, administrative, and

organizational resources, which the Company is
unable to provide. In view of this, the delisting from
the register under Article 30, paragraph 1, item 3 of
the Financial Supervision Commission Act is in the
interest of the Company and its financial stability and
does not affect the rights of the shareholders.

Draft resolution: “The General Meeting adopts a
resolution for delisting the Company from the register
under Article 30, paragraph 1, item 3 of the Financial
Supervision Commission Act, on the grounds of
Article 119, paragraphs 1 and 3 of POSA, and for this
purpose mandates and authorises the Company’s
representative to undertake all necessary actions for
the implementation of this resolution, including
submitting an application to the Financial Supervision
Commission.”

Voting instructions: For, Against, Restrained, at
his/her discretion

11. Miscellaneous.

Voting instructions: For, Against, Restrained, at
his/her discretion

[For each item on the agenda should be specified
only one of the listed voting instructions- “For”,
“Against”, “Restrained”, “at his/her discretion”.)
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[IBITHOMONHUKBT € IUTHKEH Ja yNpaKHSIBA MPABOTO CHU
Ha IJlac B ChOTBETCTBHE C MHCTPYKIHMUTE HA aKIHOHEPa,
ChIBpKAIIM C€ B IIBIHOMOILIHOTO. B ciyuanre Ha
WHCTPYKIMH 3a TlacyBaHe — ,,[IpOTHB”, ,JII0 CBOS
mpereHka” W ,,BB3AbpKal  ce”’, IMbJIHOMOIIHUKBT
HMa/HsIMA /0a ce uzbepe eOHa om nocoyenume onuyuu/
NpaBo Ja MpaBH [OMBIHUTSIHH MOPEAJIOKEHHS MO

TOYKHUTE OT JHEBHUSA PE IO CBOS NMMPEIICHKA.

YIOBIHOMOIIABAaHETO OOXBaIlla/He o0XBama (da ce
uzbepe eona om nocouyeHume onyuu) BHIPOCH, KOUTO
ca BKJIIOYEHHU B JHEBHUSA pej IpHU yclIoBHATa Ha uil. 231,
an. 1 T3 u He ca OuTu 00sIBEHH ChOOPA3HO pa3nopeouTe
Ha wi. 223 u un. 223a ot T3. B ciayyaure no uin. 231, an.
1 T3 IIbJHOMOUIHUKBT MMA/HAMA (0a ce u3zbepe eona
om nocouyenume onyuu) NPaBoO Ha COOCTBEHA IpELICHKA
i [1a TJIacyBa W 10 KAaKbB HAYWH Ja IiacyBa. B
ciyyaure no wi. 223a ot T3 IIbJHOMOIIHHUKBT
HMa/HsIMa (Oa ce uzbepe eOna om nocouenume Oonyuu)
MpaBO Ha COOCTBEHA MpEICHKA Mald Ja TjacyBa M II0
KaKbB HAYMH, KAKTO M [a MPABH /Ia He MPaBH (da ce
uzbepe eOHa om nocoueHume OnYuU) TPENIONKEHUS 3a
pellicHHsT TO TOMBJIHUTEIHO BKJIIOUCHHTE BBIPOCH B
JTHCBHHS PE/I.

B®B BpB3Ka ¢ TopHHUTE mpaBa IIBIHOMONIHMKBT HMa
paBo na MIOJITINCBA BCSIKAKBH JOKyMEHTH,
yIOCTOBEpsBAIlM  OOCTOSITENCTBaTa Ha MPOBEACHOTO
OO6mo cpOpaHne Ha aKIHOHEPUTE M B3CTHUTE PEIICHUS,
BKJTFOUMTEJIHO IPOTOKOJIM, CIIMUCHK Ha IPUCHCTBAIMTE HA
3ace/JaHNEeTO AKIMOHEPH U APYTH.

[I'bTHOMOIIHOTO BaXXM W B cCly4all Ha oOTJjaraHe Ha
O6moTo chOpaHWe Ha aKIMOHEPUTE TOPaaM JUICAa Ha
KBOPYM.

CeriacHo wi.116, an.4 3IIHK npeymbiHOMOIIaBaHETO
¢ U30pOEHHTE MO-TOpe MPaBa € HUIIOXKHO.

Jara: ........... 2026 1.

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In
the cases of instructions for voting - “Against”, “at
his/her discretion” and “Restrained” the Proxy
have/shall not have (one of the indicated options
should be chosen) the right to make additional
proposals on the items of the agenda at his/her
discretion.

The voting authorization pertain/does not pertain
(one of the indicated options should be chosen)
items included in the agenda pursuant to Art. 231,
para. 1 of the CA and not announced pursuant to Art.
223 and Art. 223a of the CA. In the cases of Art.
231, para. 1 of the CA the Proxy is hereby
authorized/not authorized (one of the indicated
options should be chosen) to vote at his/her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby
authorized/not authorized (one of the indicated
options should be chosen) to vote at his/her
discretion and as he/she considers appropriate, as
well as to make/not to make (one of the indicated
options should be chosen) proposals for resolutions
on the additionally included items in the agenda.

In reference to the abovementioned rights the Proxy
is hereby authorized to sign any documents verifying
the General Meeting of the Shareholders being held
and the resolutions being passed, including but not
limited to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Sharecholders is postponed
due to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.
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3ABEJIEJKKU:

1. Axyuonepvm — ynwvaHoMowumen cied8a UPUYHO Od
nocoyu eona om anmepHamuHo daodenume
6b3MOJNCHOCIU 6  3aKIIoYumenHama  4acm  Ha
NbAHOMOUHOMO.

2. Ynen na Cveema na oupekmopume Ha Jpysrcecmeomo
Modice da npedcmasnasa akyuonep ¢ Obwomo cvopanue
Ha aKyuoHepume, HO CAMO 8 Caydaume, KO2amo
aKYUoOHepvLM € 6 NLAHOMOWHOMO HAYUHA 34 2NACYBAHE NO
6CeKU om 8vnpocume 6 OHesHUsL peo.

HHCTPYKIIUU:

To3u Ookymenm npeocmagnaséa o06pasey HA NUCMEHO
NLIHOMOWHO 34 NPeOCmAGIsiGaHe HA AaKYuoHep Ha
Pe0osHOmMO 00Wo CcvOpanue Ha aKyuowepume — Hd
lpyorcecmeomo, ceuxano 3a 22.05.2026 .

Texcmogeme MapKupanu 8 JHCHIMO NPedCcmasisngam
UHCMPYKYUL 34 NONBIGAHE HA NbIHOMOwHOomo. Mons
npuU NONBABAHE HA NBIHOMOWHOMO 0d ce 3ano3Haeme
mekcma u 0a uznvaHume me3u uncmpykyuu. Tesu
UHCIMPYKYUU €A OAOeHU CaMO 3d 6aule YIeCHeHue u He

npedcmasnagam — Hacm — Oom  CbObPACAHUCMO  HA
NBIHOMOWHOMO, NOpaou Koemo ciedsa oa bwvoam
usmpumu  cied — NONbAGAHe  HA  CbOMEEMHAMA
uHGopmayus.

YITBJIHOMOIIUNTEJ / GRANTOR

[Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the
concluding paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting
of the Shareholders only in the cases when the
shareholder had explicitly indicated in the power of
attorney the voting instructions on each item on the
agenda.]

[INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
regular general meeting of the shareholders of the
Company, that will be held on 22.05.2026.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of
the Power of Attorney, please get acquainted with
the text and follow the instructions. These
instructions are only for your convenience and they
are not part of the content of the Power of Attorney,
therefore they should be deleted after filling in the
corresponding information.]



